Economics Ch. 7 Voc. Terms
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Perfect competition
Commodity

Barrier to entry
Imperfect competition
Start — up costs
Moaonapoly

Economies of scale
Matural monopoly
Government monopoly
Patent

Franchise

License

Price discrimination
Market power
Monopolistic
Competition
Differentiation
Nonprice competition
Oligopoly

Price war

Collusion

Price fixing

Cartel

24. Predatory pricing antitrust pricing
25. Antitrust laws

26. Trust

27. Merger

28. Deregulation



